ANKA T DHME

Ty LR YT LT b

& #

DRANRT N L ORGSR NL SRR

R~

xS RERBUERTE——

B
] NS ROBEHHERER
1] ERERESK
Eom
ity A8 diid
R XEEHeRkY
| EESHHK
1 ETEE
R BER&KCEK
NPUN e M= KEXS | BT
Dok« Qs 0N —XEQEIBN

B ox B K

BOYY

N XS REK QR FEDREIM IO ™ A NN« ¢
~paig s NN s R 2% (Valentine Petroleum
& Chemical Corporation) ~ N~ < = & H ¥ E R [F
(United States Agency for International Development.
<m0) VOEQRGVEXONEREEN Ko T
PR LA T A 00 A 8 2407

—ZHEEE Y O S~ QUEEK O S IREER ) < —

AUSEMHOURF LR HORROERTEN

o (=)
SV BIERS»S Qe L)’

-
~



EFAWR T8 B 45 (20050 1)

— 2280 TORDeXE, (Creeping Expropria-
tion) WX E &S 2 O XE LD (Expropriatary
action) AR A°

it\:wmﬁu\jnMAﬁﬁﬁﬁﬁ&L?Hh@

PEELREHN) S,VURR/OSLEFERH LR
SRXERUINTHRVOTNRDe | RIENHET (IS
EHEE QEEMSR NEN { vk OHEIKRSERH -8
O e

ESH BEHERO NOEREEREISVEET
WK LQL ZVFEED ) LEHN LR V00 4°
R BOQUNYXSROEERXTKEE R WERD
WER VPV ERFTRWIEEOW LT

() ISKIED BMNR & O VIHEEXSHRETE LRE
O S RERREEERGHES | V80 HhEEXD
B BEQRIH M OHESHES TWEEROW I’
HEEXBKSVRoR0°

BEK THEMONOMKER, B BEREK
HEY | KLng

WML QHE SRR LR O T X O WREE
BRI TR EE IR E— KR E T
SORGREHE ) THPER (BEREKE) V8

Doe (1 OOKREK" Ym) FEiEhti°
() BEOLREED KSURQoiRe® “In the Matter
of the Arbitration between Valentine Petroleum &

Chemical Corporation and Agency for International

Development: Opinion,” International Legal Mate-

rials, Vol.9, No.5, Sept. 1970, pp. 889-920; and “In
the Matter of the Arbitration between Valentine
Petroleum & Chemical Corporation and Agency for
International Development: Concurring Opinion,”
International Legal Materials, Vol.9, No.6, Nov.
1970, pp. 1144-47. 46587 &p (BR) 27 | RKIPOBR
T S —m =80 aNDRKEAEFE NI UK NS
~KERORE D" KEUROWHKE-QUND AN NWED

°
2

(=) Economic Cooperation Act of 1948. 62 Stat. 137.
EHOEE T EHMH(—) Bk THE#EXNOmKE
B, EH-ERK X-oERFELTELSONTHY
N S-0" EMQRSTEEDRE®

IR ROREKREER

T REC R, QR | ELH 0L NxoRY
N XD RIZK QE XN M E 4 o E E W K o s IRIR

78



HUtA 1 DHEAE

YLy A X T LT by S

SHW O L BT [N RERMEIWEHN, U0
Hin e BEESRKELEL0 2L
<—OREETOW S NREXHEHERCEHED | REK
EREREHEEL S O SROO~—0LRIDw R
20°

B HKEFEND KOH4nSERKE-XK N (FHEs
KA) ROHOREKPZTRAUINY 250° 4 45.0407

< RIS

o EE R

o B EEWUIBER PR 0K
W) R OHD BRI L
w4 EHOW R KR8 HHNEZREEEVR°
PP FPEQEUNYXRURKEN< LE ST gX
S EREH (Investment Guaranty Agreement. —O<t)

d

REBEOLWV SN S TR, (prerequi-

(e2)
site) QWO 50° MEEIWES H~SVR

o480°

—OCQMRE SR KSuRo(vigo’

o ERED NXDREELKER QRN 0o 1
~ DB OV REEE D0 ) L A 207

2 AXSREED FRUECERHEKERERS

R OLWMEU T OV D J{0INI L SEENTL
D21 IR’
o KEY KQoXAUBERQ VR e°
E S X AN —EER 6 4 X
HEH= XA —EIH K
HHEoXN—FH Tm BEH L 6 eikK”
T ANXDREEREEE COEE (EE) 2ReeN
XORBESY
O BN OV B0 R OO RGN
QiR IE U O W EER VS 200° IRD Y 6 O\ e
| CER<QEELERF R v oIiIL BEREK
FUER ORI E Y 5 50°
Cr—OLKEER U4 LY KEHERLEF 0O~
—OSEHUEM O IR T N x> REFEY
(American Arbitration Association. MMM ) Mo
BuERPeDVRPwe® 23 1 OO THiE
M0 EHE< QERR U 0K KT E AT LR O W
R OB,V RORNERERWE 0P A0,
AR 500

& (subrogation)”

(—) An Act to Amend the Economic Cooperation Act

79



PR T8 & 45 (20051 1)

1 7 X hnFERBRHE
, .
5 M T A 2
(Multilateral Investment Guarantee i
Agency, MIGA)*** E%j
L T
DB
® B RRE T E
i B { B KT
B AR T
i ' [
® H ; WX s 1
i WS IR AN |
i (Overseas Private |
A Investment Corpora- |
-~ tion, OPIC)* |
AR |
& 2 13 @ © !
IR B '
W& (| & }
G |
AW |G | X |
YRR SR A |
|
| . > o
RS/ R ot # A
(Investor) | Sy ky s a VRS L)
f O )
DOG |
WP E |
41 I ,
{?j g g : ! ©) A7 4
£ D I E(WU CEfAk, HE. EETHE
[ : '
7 A S bkt I
(American Arbitra- :
tion Association. |
AAA) |
% MO TOEEEPEFR (Agency for International Development. AID) O#FEEH 25| %
* %k BETICT A HBTC & 5 HEIVITME (subrogation) &I, HEMAERE L. RH01%
AT E
ok ok ZOOBEBINE 1988 FEICRRIL & N DT RRALANC T A ) A DWERMHEL 72 D OPICH LT

LIz dbenr Zeldidolz,

80



ANt A T D

TrL I AL et )T LTy b

of 1948. 63 Stat. 51(1949).

(=) 22 U.S.C. § 2194,

(0)  BEHEK M X2 R ORXEEEREEERN— Wik 238
(b)) TEIERESNER, 11O#MR0" 10 [ gRmm N

LR

l/{

HFEEQREIWR 0 Rott” WE SN O NH
SN @%%%?% SR U R ER OIS QYRR

e m]

QY N D R ORI A N X D REFEHEEER
I? (Agency for International Development. <t —3)
R REHEERWEKI P oRGUEOSVERIELS
WPAQPRe ERERVOMVIBRNXRERS2SV
Wmoﬁﬁﬁﬁu‘n%%ﬁﬁ@ﬂm%ﬁﬁmiofio
NEKVE BP0 LR KERKES | BHESH | OX Y
S0 2 | BEKE | OT LHRGES o1 2 0°

EREWR | RD) &) | m R R 40° REEEER
CEHHEUE OV <—ABEREL VOV TN -

A« 0N —NXEEES (William D. Rogers. DA N4 N
AURR—N% . B —EBES X AN T )
WHE DT R B0 | KSEFR< VWP NT YN -
n e ¥—¢ XEX (Joseph S. Sebes. N ™ =N & D AKX
CRN e NF DN b =Y KR IETDT
WO RENRRISER<S VIV N~ Th e N —K
K (Henry de Vries. T 0N U N KN K IH IR N
NXAREERD N A —F) WIEEO L | KD
o NESTESXHIRE (Record) ~M-£EFEHI
(pre-trial briefs) &BITwgL°

ESTERE R ) QEREW] | O SERUKRD I ERP e
AT L Qa0 R B TEEXREREEEGE,
REOL KRR HBPKIIR e VR |IBNV S
NHBER RO
HO LK I T OV~ QST ¢ EBROEY -0
HARe° R | SERUERSCHKEREY | KIS

NN e e g5

AN —2

VRO A SO LU W) RO

D&OHTUEADVELSR QWL S WwB Um0
MU EEPELIL RO SESHEMRERXw R FEin
B (Tr) 2R00ImvERL ERFTED | KLY

LML IO RR°

HOERY | RPVERLY B BEEXBERHOLR

—
==}



WEPIR T8 % 45 (2005 4)

2 wrpLrdA4r - RbAYT LT 2F 5 IHLGOINA FIHE

IHEE) Valentine)

(T AY) R
7 A A s 7 A A [EHEER TR
(AAA) (AID)*
® |®
TR
BRI 2 fhRRTEE 1 % | %
B (R W%
- A LaRl T
SO G
K&
. y TrLryyLrebny
Fr—RATY Fr—NLAC- | OHAE O <
N TrLvH Ay T T e S A VAL
(mRXZ7uaw | (Charles C. ®1E11ﬂ\ (Valen‘tme .Petroleum H
5 | and Chemical Corp.

VPCC. 777 TN

© ! .
Wl vav e gan | LOER ea—x - 7592 @ | |©
3 (7 (John Mecom) |~ (Hughes Bros.) Y URE R
OO ! ‘ , eI
S . ! W O 32\
i i . kS
% ! VA S/ AN %5 @
= ! ! F ¥ aFERAT oS
A LR
SR S ks TR L
it |
% :
FIAN PTUR }
R=F—3 3 > | B
(Chemical Transporta- |
i y |
tion Corp.) l @ —
QYT : @ % ©FIEENE
i Al -
——————————————————— 4 |
| it NAFT e b )T e
L TR 774 = |
D247 TAR T AAE : j (Haitian Petroleum and
< : : . Refining Co., S.A.
(Sheik Mohamed Fayed) elning Lo )

K77z —©F SN F>

¥ BfEIX. #HHRIIRE L (Overseas Private Investment Corporation. OPIC) 23 %5]
EfR T B,

82



A nAA L DFM

TrLyF AL ex_ba )T LT b

MASEE ®BNEERKSEXKUE L0,V 60°

(8K S Aok ]

HRE L fUaQr0D N AN N+ YL IS o NN
SmwR27% (Valentine Petroleum & Chemical Corpora-
tion. XK Tro00)) B | REKELEE0 LN
DH NS HLOEHE R | T —m - NE USRS
PEe2Q0R0T A —2K O DA NRNT D
(Charles C. Valentine) £33 4 —m —xZEHE L O~
SROEHEMRS »rOOSHEVRaR O | <EFEMH
A (Stipulation of Facts. 1, 3)° #E&< 1" NIEKE
SEHRWIE S EE LI O NTEI N SRR S Rk
20, (AID Action Memorandum, May 1964, Tr.
309)°

| REELmL@ D™ AN N EEER QIR
SHBITHIPKRAWEE SN Ivhexnn—x .
=« NN (Clovis M. Desinor) #HZSMEREK R
H2aD %D H (Herve Boyer) &% - RIMCE HTIH
BLEHAIQMIS RN ZESKEL O 2 wEmBRowy’
| RENELmI TR B> A0 0 sTERIE -V O
VRIS R4 (Rex.Ex. 4)° EM { RN %

SREFEUR OV RFEINEFED [ DEER
(Inter-Governmental Guaranty Agreement) SIiE-H"
RN 0O H N LR oI QI R REE O L°

| RKNELmN KT paooBd—AQNEERES
EHIMITEIT O (Rec.Ex. 7)° <—Q%" | K118
MYID DH~—T—» AR —W>LOOUHKEON°
187 KRR K IRE S 06 (v REMIR R ML 1) R
SrOHERI R D~ — s AR —HUO I <—~Q
SRV OREREREY | RENENm | | mu KON
(Rec.Ex. 16, 27)°

ML VRN O QIR E R | R R
f2m (vHEVEFaOLNREPRERENRT | KK
g m D OEEEL4 OVERR EDIvwHKE
E S5 Le Moniteur 2% w242 (Rec.Ex. 11)° [E
RBEY RECHEY NIECKY EEEXDITES
NN N - QEERR ) VREOW 550°

W R UEERKED 1 REKXOE OV S0° WOl
FER KQuwo LB WS #5407

Mg | OEESLES--0V R 04 (Art 3 “Ce

Contrat conclu pour une durée de dix ans prendra date

KREEH

[ o

a la signature des présentes.”)’ >ACOESTYKE

33



HEWR T8 & 45 (2005 4)

BRY CRESREERL {(vhRIERNE AP eOE
RIEQH ¢ W REER VR 0 2% (Art. 19: “La
Société donne ’assurannce au Gouvernement Haitien
qu’elle est préte a fournir, dans le délai raisonnable,
tous les prouduits pétrolies nécessaries du pays.”) W&
EER NEWEKK 7 EEEXOUEIN N N N~ R
POV RREOSN REEUROPE >0 00 %M
He I SUT L NEX B QKK ISHIE S Bikr 1Y
OoVOR | MRELKEVSW LN TERRRU KL
REUR KEQHEROVISERD IMHNIESYIR
QREMHI I~ SBHE I L0 VU RL (RIK)°

CERK 22001V HEERXDITEIIN N D
QR UEOWY 008 (i AN Lo
g Nz e N A~ NN e RN YL — (Haitian
Petroleum and Refining Co., S.A. =" T { - IEEE
) VEERe IRl oRE DT WoREERHS
¢ QER VEEWERN< LV SRS TR O e
DABEHBOL (K D SHELEN S 2S5
HuL R ) OREWREE R OEER | RKINE @
I LgRo R’ REELE | OR-28 Ivhil
BERSR | KRKE | EDEDER 2~ — NN N X IR

R
IRTEER D REERVNR | RESHSIEE
EXE | REFHSWEIFN NN £ Ivh SN L
DFRE 0 1) A Q{0 i o EHUT R SR RO RIFE | OB
a0 24 (I ER)° IvhRER (I HIDELE
BYUQURBHEEETE R (vhERLEE QIEENX BEE
EHECRIIM BEH VN EHVRST 0 VR S
RASQIT L -DFEE O S NEIBO LT 0o [FHES
SR SRQEERSR S O LRQHE L O LI i
2RI sQIRO R M S R4 00NT L DI E X RS R
QER » EH<QEE B NRS 22 QU042 (FRIHHK)®
R IRREDR ERESDNIXONRIEEXBIE
EREVE<SOX BRI O~ 28 I e R OFET oo B
Nt WR I RUE OV A8 -0 s HH BT TR
BOEEP 02V S 0ER - REVEERDn
REOLIILY BERVOICHKENERE P eIV UE
o (1 O—11%)° TERZCHKKDE TR
LoD & 0 | <R ERIXENVEEIRS
R4S LI (B XL ar IREE XERES
SPERASHTRD 12 O B D IRGIEE A) T jmlao ) L
THRERE UL S0 2 e B EEY (licuidée

i

84



ANEEA T D

ULy I AR AN T LT T

comme dommages) ~JOMSHER% 2 I w IEER
BN P NI RNEESH KA DDER (déposer
en consignation) I A0 VRBREOW S L7
RENELKT | OO (v SHEBRLCK LRE P 0 RE
R RmMUEE O L (Rec.Ex. 20)°

INRERE a0 OKDEREITT 90 RiEENIGE
(DN ANRT NERBEERI0CR o & D HEHREELD
UMpERe=¢ oNHl<) SES | KRK18<mi 11z
EOMHUEOM HIRERZRH X« P AT NE
FuBEng” | RK1E 0w | InbUa—AQEK
D RIEO QL S XS e TEIER I~ o Rk
2QIEENE QIR FEER R WX 0 R LIRAT 12 B B 0 RN
PN 5o VREEVW L (Rec.Ex. 6)° | R<IE
ZIPE R HeX PN IR NEER <—-RQK
ErMeR | RKE 1 Om | mwiv 2L R (Rec.Ex.
25) &R O NWEMEVOW IR DHAE SR
ST RN NERKEH I EERNMEL O SV HR
2OH KA IDEHQEEEDUEH XN D AFEHIKS
RER O K KEREH S | RKEEHD ] 1T
P UEICH RS8R 0N (Rec.Ex. 2)°

NEUHERUREr o4 oL | KKNTE | RTEY

UNENERS HECE< EHOME CHGESR
EOFER (T h<RENORKERER ORI LE S

TNNNLHEVEKSLLIN T =N Uk T« KA~
WHE D w LIEERRESEMXOEELIULLINR
Wzt R°

| REEKD EEKKEASRERPH" DA N
AT NN - x 1N (John Mecom. B UK it
HLEWE 0 A P X QUTEERHRER) IR EEEERIRS
KEEEIE OO O L0 W RIRED xS uD ™ AN
A NEQEN L ELERBHINAS O NN NN
N e A mA28IE (Franklin National Bank) & {~
SNTEUNOOR - 2 WEEA 0V S0 -0 05048 0 42° |
REHE R |EOES<—ARHEL B Dh 2 Nax
NMEVXTIGER VRV {IchTESED - X —8
NEQEREMPLDES wUERSERWED
N o« NiN% —X (Hughes Bros.) UBoQHT—3 N
-+~ SELEVE LI VRE O 500 THERE D N
ANRNTNHE 00 LA O o I S p Q187
DRANXTANESEDY - - N OHKOEHE L
T vu042, (Rec.Ex. 86)°

| RKEE+T [+ H#EE VERRKEWEIEO

S0 —

85



TR T8 E A S (20051 4)

AR ANRKYTNER B2 —NINNK LTI
NDVUD QRN XDRKEFMQIF RBPE” (v QR
B2 x—¢ =X~y (Le Nouveliste) RSEEZ VMR
POKLT WREB INGEV>A00NSESTEER
BYVEBRPeQERRD EZEINDH —~EEKS N
Haa o X% « N2 (Sheik Mohamed Fayed)
HEIP o ) UREE SN | RKEEFSm <OES2n
DUNSEFLZRELSY S (Rec.Ex. 62)°

| RKEYELm |<TOES Le Moniteur 0z 110
SEEF (décret-loi) WKW Le° R SEGRR
PN EEROOTESRF NN OW 500 (IXQ 4
...... A Lo QbR Bidw b
FRPELP VRS 200 (XS Hut) ) VI
B EEEREDR KR VOEREBKUILIVE
W#0y0 250, (est declaré caduc, et en conséquence,
annulé) JIER W 50° B QEFRD Blko g
REVEVEORES»QWW { e « Nh vt
EREOW 50 (Rec.Ex.63)°

DRANRT ANEXORQEMHORIM LB T8
SEEZOBHURP EFEMEONQUE L IvRKER
EXOREKEED ( SHEOWL RKE O LLN | R

#) A0 OET

KEg | | mEm ROREIOWILRR s HR o
N+ " (Hotel El Rancho) NEQLHREIER o
RBESETON WOISHE N1 RKEVKEE
MR R0 A0 B O (IR Q-0 A LI REICH IR 7
NXSRUIKO L (Stip.40)° | RKEE | | mKRm” D
NANRYT AR TEOREU O IVEREY<—anE
B’ XENEFORERE IO VEESHRZ MO L
SR’

& m BEERHSEK

<—OR WOEREREV I oKENBXEEITELE
HONKKIROEWWEIE D Ik R BV S L
o Q00 S BIR 0 IR X B0 D 3 SR AP
DO S8 S VHEE O 2507 AniB 0407 IR XKK
RARENEOVERUIR VNI SE L 0K 24
MRREWERVOL QW RBEIL S WO ERKT
KRl ONEKI D IVa— QI SEEMER|NIUS
R wHSREC QEENK QD RI048 5 A

(=3
0



AARA T D

TrLy AR O T LT YR

R DSEFUEERNSOHIR—2QEYQN IV
BEOVRVHUERKRV Q0 VER<BFEE O 2 0°
SME QM 7 FREN I wilXON X = RN U
hila> PR ST X

KRR O R GHER FE W E O LTREHRER
WOEHS L — X WEEP e NRQUER<LQELHS SN

S0 QWOVEEQS IS KD REER
IFERK LR E 4 ZER R S DB S D A0 AU s
UMM Q B WO L MENNR DD U880
MR BRI VKEREVSE LS v~
RFEVES O SHR UV OREEMCHIMVHE L
ﬁﬁffﬁn&)%%fm&o

KO LREL KNI T OV~ AR OEERKRER
%én%%émﬁ\ﬁ%ﬁxM:Yx)ﬁtﬁaQéua
SEVEBHGER OV LoDk iged” TR BLEEE
FNREEEEMS PV QR XD RFE VR P o K&
IR QWERR ORI L OPRO AR LE0D
WEKERKEQWEUE O WV QWEROW L RO IS

DAY

043 5°

<—AORBERONERESEH 8 -QWXE (expropria-

tion) RHXEECH (expropriatory action) N 2 0E

FER =L O W IRF (taking) WEPeRKkI&D’

ERNOERERDEEKE U KIN ORI 2 r0° 3XKmKE
%Té#iL@ﬁ%k W TR, VI oEFEL’
PRV SRE SXHZIE L~ 0B (abrogation)” K
B2 (repudiation) X ZWH (impairment) {405 250
RVQUEROINR2QVIS S LD S ReER

KOREX BIRHI I SRR Q282K X B MW IR [R] A 4 00

DRI HUN DN H AN QEREBN NE OWVK
ﬁ%:ﬁ@é%@&g@%afw&L
KERZF OREERL ﬁ@ﬁ%i\ﬂﬁz?éﬁwiﬁ
SETNEEWRN S48 5° MR RREEHK LR 0
W QSR W H AV O WHI O~ BTN DO W RE ISR
A s@ 1) AW A0 R2eenees X FHEEKE R {ROREQE
SKINEXBHERLE U O WIMNSTHSHEEXD
L%ﬁtﬂ?%%@ﬂﬂiﬁ%f@i?& HION T QN 10N
A~ RS OO I QWEISI 0 ) VR 000
DRUREEEESORTURHUR
N QIS 0 HEY KEREHE S BNES-,S
R 1%®W$twfi% MEEEE
SO W4T 2 0°
SRRV ERogUEHORNID NECRES

R xS



YW T8 % 45 (20051 4)

)

3
9

)

%%%&&U%@%%@&E%@uﬁﬁaﬁﬁ@%
Uéwm%%&tﬁéﬂﬁﬂfu@<\:®$#w
WLREO S L5 ol E QB KORaX IR R R
DORRKIRT SONVNRRT & AT R S E
KR HERK 12 46 O WIS -2 QR RKI R W S0t
AR 50°
INRREERVO LI OSVRIV LSS BV
2o ) AR f e
= | RKEHm I <OERe e | KREKIHE ]
T ROTZEREZORE D’
N REROFIERER WX bR OEER L 40
Qi ¢ SWImE UIEHRSFEORET”
¥ | RKEE ) | mEODSRIKSEE<LSEREXD
IR RO
ER<UERUIMREL S QIR BEQNN]
ERRHUEOLZN I hTENE YR oK R Q8
EOKRECHWILENERD” w8 I wIENHER Y
FHORMWEHE D #LRRP 0 LEOSWHIE S ER
WIEE 007 DN T H £ QBT O~ BV
PEAVIRD QU L2400 Q URIR 0.2 42°
REHECOXE QR U~4 ST XERBH O VY

B X

-

L N

b

FEEDLORQUT 10 QEMER VO WY QER KR
B O 500° P8 Q0 SR EIRE VR S RE L
0 S VREIRIEZ L o KIREX BIRHIIRQ O 217
S QNS SRR © MK X L KR IR 4 00
AU BHEZ O LN TWRHnSIEER N H
-~ QERD B I BIMEI R I O 421 049007

M REY 02 SRR LR ok QERE R
REFELRe I wRiE CRERE S 5on 3Tk 187
R RN 0D H N - QEEEM L O 5 VR ERESKRY
O S RO VRS MR QRIEFEM O
PR e R EHEE SN 00 H N vl Qrommvm
HEEA CERVEE A0 VL 0 L°

$ORL S T QB KORE X IR Y L BT 00 20 SR |
SERRNE ER<OREN B UKEREEvPoQ
LA SRR s B QRUIE SR L S o QRKE
LR LT X BHKEE LRREIRN D A1) R
IR TEEE LB I LD R AN ™ N
SERHESIEE NI e LR U I hEEL 4 oHK UKE
WRUE | QEER TDRANAKTN Y O .
NN e AR (B QHEH) 187 ceen M LoQtd
0 RiHu O ERVIE I VRS S e (&

7@0 Oi.ﬂ/\

o
o



ANFA T DEM

PAAZ S A PRI =D NV

HKSuH); M Im»Q58 042 (Rec.Ex.62) HRARS
oy QUEERE IR THQONEORNXVE- IR —
URWSSSERHCEEVEH O — K RQeiC
ER TR0, A DO EMER QORI <Y 5 re”
(Rec.Ex. 21)
THEREOWEW INh&EL 40 | RESHK-VR
LWL 5° NN H AL QRIE LT O RIS
O S8 SRR LR KB oD VvoREESE
BXBEENEL8L 0 LNVE TERESERRIEW
032 O NVESS IR REQITENEKERE
Qo e T RICHE, Vo #UHESHRL QiEE
NR LW WO REE QR KR X BIH v L0
N OREQIZMIR K SEKX BEK PR 00 S
PSS 0LV NEQREE R O WMo SXE
BIo#R KEH&0»" Rk SERKNX BEHK LR
300 QR O WIS NEEBESHEV S8 5° L2’ L
THRBESVOHN SRR RN S K BIT A S o
RO Q18 0200w R ¢ SRR R
K0 QREHE” DX R R0 QEMR Y S0 ) RS S
W HIE S ITE T L 5 0 s0°

B N1 RAIR AR ERE IR HSHELE L

HXADDESEENIV O VKDIEEE QB RY
L4280

MR 2ABEES S O BREKIKR QO #m8:0° RER
fIEemee fwofvn’ | 2K E | | TRTIEERKE
QRMLHKE EERERAC | HORETUHMUSSLO
AR L BHIRZE 20 I hZHE DO ) VR LY S
0P QUEE LD Re Q| WEEQELT R
FERECIRES 0 VY RESHNS ML oEE Qe
HAOPR LR BB RHE O LY N EERKEH
SRESm (R4 | KRIM) {ROPROUSR" KK
SHHE A~ s EER S 00 L0 SO0BE R a2 SR
DR ST ER<UIEITN N I ORERMEY IE
O SEHVAR0C

ER<T BRIUKREEEQREINLLSEREVKES
BEREEVOVEQN 0BRSS W

Nz Eeee | RCKEHST I <mSRESDHVSH S
WEER QLT WX VORE ORI 1K1 M
SIAO! EHEE WD MER S {KA0EHPEH O
SHIRENYE RESHKSSHREK SE MK (fore-
closure(forclusion)) | @) VNEEUEE OW 50
(Rec.Ex. 63)°

]

X N

89



W T8 & 15 (20051 4)

IR LR IWE EREkIEN QIR R R KRN
RHPIE A 2 ER<BKQH N BIDEN-H O XEQ
M " RERE LR OKIE LKIZ0 L 5 L080°
o 435407

—REF<LDP RN — VERRERI L 4 O WU RS

ER TR 2 —NN N K UERR DL

—EEEP VL O HESE<KO#ME’

— I NEERHK Lo N 1D R QITEEH QKRN

A SKIE S KB TR S EHE

—EEEQRE AvRUOIVS IV N RSTHEMHS

S L IR P IR RERTE VR QIR

—EERHREUEONLS I h<WREFONRS L

R LA s ML QR

—RHEZQ IVHELEES (EEZCREERY £

FP O NEEOKEBEVEROMERM I WS

OWERREVRLR O

—HEIR VO W QEIMRE ({—DH~K(Mr. E. K.

Harvey)) SEEVEXQ { v ( QK

— RS QELHOEON Y= R L QIEER 119 0 LE

EAREE 04 R QKR

—RXEIR{OS IR ( SREOVEEEQENS N

2 HEEQUEIHEE SHHKRWE O L0

ST RNV BN D LRI QIR QB 187
HEHS TERKXBERK ) X3 MER) WEX P 0280
PR 0L HREORELE | RKEABImMSEE &S
LHEQWE (Rec.Ex. 17~20, 28~30, 38, 43, 46) Q&=
NIRRT I RTEHE Y IR REVSE SHmK
BEQKERRLOR HROSE Y VAKX IHE
S 12 46 ORI QIR B8 © 42+ ) VR0 & LRI A 500
Qv N 2°
WeHRVES | RKEH | Ol [{mU-pEEER
L QEMNAR—~QEN L O L WRRVEIE b OHLE g
SEHnEIELY MR O S 5e (Rec.Ex. 60)°
TEOREOLIESERSERS | RLXEH | O [R
M EREE O R T R ¢ W QIR EE Lo
R0 Sne®

| REEIECm | < T TR 2 L VG LE O 0
n\:ﬁﬁ&mmbf&ﬁﬁuW6éntﬁ%%‘&§%
X EER R Y BB 0 118 LI 0 & ST b
DB BogUKERV O 8°

R 13 K BRI S R K 3T Q KL FE A0 1 0 R R 4800
KK HEVEE LR ORMEE L QEEVEE

&



AAFATDHE

ATV S S IR =1 N

PO UR A0 RKTR VK0 UBEORQ N0 X
MKOUEQEIIY | £XI k| | T IETHEKES
BRI [efre” $EERE QRSB LR R EEE QEE
SEESHEHEW (I~ EER-RUKD 2 2RI
%ﬁtté@fﬁ&o

EHE<D REKIBEEESTWERIEL R 00E0
MRTGHEE I R D VIR R D we L BRI Q BT
RERLOR UL O SUQY S OTRINRN S
WRBR LV RBEERREBEVREP e VR

HLUSHE R0

1| EERE

ERQ QR | Bl ¢ R EY XEVEH
A QIUMHEE 1R O I8 IR D & 0T 1 D
SVEEMHDED BRIV OREURIN DL
B RS0 5 AN & SEL R
ﬂﬁﬁié%ﬁ@@%Agﬁﬁvﬂﬁﬂﬁiwﬁﬂﬁﬂ
I QINAIQHE P B LR 5\ EREIE LA ) U
%9 0 EEH QORI QHTEXDW ORER 5 24058
PRoUP Y ER<OEMELY ) QETEEOL
1R S BT I 1) QD oGRS QI

AT M0 {5 5 1) A 148000
Lla

IS IWEET DRIREN IR 0% &R
FURIWV Fedu D oWiEKaxE S HEXRDL
BRI OEEEIER Y | BEUEEOIWY 00

i3 540" RS TFHIRDEIE, SRV .
[ ] &8 TREKE XEZICEUER OWVERE DRSS
I REXOP (Y STE X BTN YRR wIR ¥
A0 R SR80 2 rIEIE SHEILWIE D0, BRI
& 2% (Rec.Ex.3, p. 14)°

ER< ORI EEWH O LB RES2QW T
S HkFEEHOER Vo TR I 5 H#WKIe ¢
M RKIRYER LR KIS (S 8 0 UK L LDy
S0 St A I EN0°

IS QI U B BE s TR E S S dniH
FUQOIWRESHE R Fo S R LR S0 v’
EREHE ( SKEREOEHE 0P 0 BRO L) QB
EREFHEL D SV SEE VOV BERSS S L0’
EESHIERR0R MR BT PWME Ly 0
MHDOE Ik SRS S ORENN o REE LS
B OSDLWE08 50U EREEAH

249 548 SORGT L IR ) DO S )k S RAVEE {6 A

—
o



HFWIR T8 B 45 (20051 4)

%
90

BoL %
n
L
Ay

2
5

!

| RFNEERD | MERER Q4011
S 5008 {N R RERESN DN H A~ R
NARERVITHRVQESEHSPIV T Ivh i’
HOMATRW O LRIIN T AR RAREK ST
RO SRS 5 ORS00 1) VWRER
N HIAADT MR NIFIEOW 250° QM NN QY
ey TERXEECEBOWRHE, vise»b
1R10°

| RIFNEETD) | mEsEE Roi HEHYHSE
BuovECKQHEREEONE SRR 0BIL " I
HECEEZIDMA LR O WEKEREZ S, VR o K&
GRS WAL O W FRENIR QIR S B @ E
s @EREI A O 4 5607

-

EENEN
=~

TR T
I )

ER<LD KEQCHSENRIV KO LETER 0’

PEL INHRESEERHEER LR ERUE
oo | RKEH LT [ <ODEERLY S oRXDRITELE |
QT VIO UKEE LI NEOREFEL S 5D
R SERITW I hROEEE 0P VEN O
A QERREHEMNE LS | R
| | TROSTEKEWRK Y B OXBEEuD o)

AR O RO 2
| E EER&CEX

HORRI RV EEMY vk QXERITEWIRKR
O W LR QIR 0 O SRR R BRE R O
NV QHER QEEH VIERE QRE QT LE 0 A 0°

EERENR IV VR BHEEO LRI ETEOR~
20 PRL R MV RNOOR L 2 1
B T IRORZE2BRNXDRY QRS S EENELE
A 00 R 4220 DL R0 VR EHE URER OV S L°

1) QKRR A0 RrQMN BN H a3 T @i
00— 122 QREEHERVITI QIEEZFEL (v
RO AW OEQIIERIEC HEERWE N U+R 2
VRO Z VR

ERET KEREHR Q0 (R TEER U OV
WRTBEKRE MRBEESTOOR=- = LEN 0 L
THRIEQERKS | OOL —& N R oHIEK | 17
ERD | OFRERE - @KL =P N QWEWR 0
R¥1HORE 2 @ I HIECEK R WELE 02
40 O & (Rec.Ex. 2, pp. 2-3)°

KEOEMER Wm0 S v HE K AXDE



A A T D

T F AL e T LT b 3

EoXAWEEQE&R VOV IREOOUO=2T wi
TEERU O IVBERECI XK ANEHVIWVE DR
2R O KEREQHIR QB OXREEE S Wiz

OO HES K AWEEQR&U OGO R 27

EE-SKAOWEESES&VOW | HOR- 2008 0 L°
#6407 IR R X O LHE S K A XOEE = K A i
EOR&K VP EKERER | FLOXEZE R ERT IS
O 214 0 420
M QR EQIDE R QR B HRE QN UBIC
QR/EROLIVEE’ IR TERS SIPEE< |

HOOR= 2 PMEURL ORIDR0 ER<RAN

MLV RLB IR RESREEDREY KERK
B0 R 2 USREIR B U0 RS 500 UE Y S
00 EELSE HREIMER N RSEEREH

£
¢
- 3
B

¥

$E0 2 W EI R OB BRI R0-0 QP B A
Eﬁﬁ&o

ERE<D PP UERQEK | B S [RIEENH
QU~XPHE »OIvh XBELLIRH OV S5-
O 4 0ME TR T ENREW R LV RS LS R
RO S0 STER RS- e < (a8 o P IR QBRI & 0
QUEQHKQIERZTE VS OV 2o ) VR OV D

0°
R I SR VIRV DO WD LK 007
CE ] TNRORLR « | Hx 2 QEEVITE O 2507
WEOWRPIKERIITR - EF~ 28" EENDNHN
~ QEE O WIS O LHE EEREXDEERRIO S
Ve RR | RINKIK - HE =222 RN O
NS = VBRI O BB 0 O WHER <R EE) O IR
NN L DRIV O WHER U S RS
HREL T e | =2 BXRERUIEDIZ-ED
HXOMEHSHE 9 0°

HKEKE QIIEIT Q10> QO 43 L A0 RN X Q
RS — X R ORERH ORI LI VRHERY
DRV HKEESEKTMVREKRSE | FHER Y S HE
ESEFHR-20RG O L° <— OGO UNEIRICHE

RO WRBBE R LN NKE—R—NT N o 1 —

Sl
et

*
A—x™N (Chemical Transportation Corporation. =2
FERUE =28 H<) Nd—H =
R—=NT N —% A~ NM™ N (Fuel Transportation
Corporation. RIZLENKWH) b+ —2K - DR AN
TAELZOSHREL RO VEL ROV L]

NG
LRI TERERIRT OV I NBERERUELRRKRS W

o LN N XA —



AR T8 45 (2005 4)

SRE ] QEIEE w4+ —2 XK « DR ANRTNILQW
RO DRANRYNER PO RRY LR
EREOH VR OV | HEmPRr0® BB mRmay
AHFRD VO QELO 2SR RUH N L2 Q-0
RER LR E O @ SRR VB S8 & O N
FEir- 42 (Tr.616)°

ER<LVOWVE HOEE N O VB QR RmIE
PR R LB OIS L O S NERVEKY Sed
0 QEFEHROBK RO S O DN NN A N S EXRER
NOMER™ AN XY NTEHRE IO 40 500 E<
AWML G D g QA & A0 880 R4
RO D07 TEific) VoSN ™A NRYT N RW
S MEHRMEL, &2 MEa >4 WEOWIE O KT
S4B S (Tr. 616)° W& QEEUR0Y
WEKD SR L2D ™ AN NEELSXREG S
SOHESWBEX B I D X N £a0" QKRR 4200
FEROQOWENSR MLV I OEEHVER RSB

Ao
~

BIEVOV KERESREOS NEEVEE OMVN XD
REFESEEVEE 0L R HERSEKS ) WDy
R HERERLE O VRED L0 QIR VER< RER

(Z)

O 200 1) UVERE 00 ) MR K EK Qe E#H<18’
EEREFEHE VR oR K OREXRER LR O W BER
RNV SR5° HH ] RE | FEIRIHD ROEE
ERLH D 5 R4S EEEHER -0 ERIELN BN AN
21358 3 W 0 R R A3REEIN N XK ER 1 ¥R D URENX SR
FOREMBWHL - 2 EFENEW OV S0 (FAA § 221
(©), 22 U.S.C. § 2181(c))° S R4 0REREX L0
FETERCOPAXBINF SRR KEREERE D
B o EiER Q2 BHKTRSEIR BR00e R XK
Q-2 BEEZ &R & OEX VL0’ WOEKR 1 SHE
QI HREKIR A O v BERERKE R0 R U ERE QIEE
EEDR OO O 5 WRKE R L IEHIRK e 1) IR L
MmO e )0 £ 49000

KERELR IV BEEQEEZR MR JRKUED
W R NI IR O R | IR0 QBB He 1
QK- 2P QB 04800 | BENREWIW S0
(Art. 16 Rec.Ex. 3)

B DRn BEQEUONIN TRIZL Ol UR
O KEN S NEERDEWERR VP 0K S ¢ XS
1B VHLW 2507 BX QRN UERER ok | <%
B HRREHAVIND CIROQEHK R NRRUQ LY

94



ANFFA T D

Tyl I AL rextul) T LT b

| MR LIRS SdGRRRERRLE OV XROIR
H RO RLREER (BEXDR0% 1)1 BEERE)
£ 4950 VR DO 5 ve°

REEE (DD VEEPORERN) v RBEKERE
O R RO RMEXFRH O S L2 R (]
[ o 1) K7 D TERmm e~ 2EREVX
ELRNEOWE O URIER ORI, VRERE Y R
RV 50° TERIQEREMKY HRECHKERERLEI LS
R0 DHEE LREEL SRS v OEREINGT REX
S-PQRRIRIN T WROUD IWVIERED Nxo
RURIYW | BENEROINY SOEERFLUEL N
DR OLESIEIRE R WD 8 5 BN\ QKR
CEEmRI C E R DI EE O WK U200 13 1 {5007
KT AN TN H AL o b6 o QUL & T
HoOW 2 0@EM R {800 N K 4R WA e
IR0 I NR e, (R < 1]11R)°

KM A <€ — Q0 QEE f 4O o0 R ISR Q R 27
BEROEREERER 0802008 0 (Rec. Ex. 2,
p.2)° RERGREFELEH L0 I-HTEEL ROV
MW QURUS O NREN BEREEREQR TR0
PR DR B w18 HEREH EQER-2

2° DROPRD WS | VORISR LD
S REEERZ SR HE 0O B 28w
LR B0 R4S O 9°

HES T KERERE VO ERIRE QLRI St

WL R/UD HRIFWU O IWVWHBEQSIIXKD S S
MR SRULME IR )~ SOBHER N K 0 — 4 O ERHER”
EEEST L O L) VUZOWSLENTV R0 0 1
TLR0 O&2 NN A AL LRI S R
20 SWRE R ) O S RXEL S T {RER A 0 A 127
PR RS DV O CERHHI 0TI LT W ORE
BEEH0 OMWN SO BREN (FRE) STV elis
MR QLI VNL O 550 (B - | 11%K)° <—
LTS TRKEERE I N =N D o Q:%m::m:.w Guar-
anty Handbook. | R OF VMR 1 MM S
SILRH NN ANKD M A&
MDA R WS BRIEHESKES 0 HESE
ELHIMRVBPIEF P OMEP QR OBECLER VR
230" BERBOGHENOVERD SR SEEH
LW QLR LK O DRI IRERE 1) AT oIS
(R4R QEEE 141050 1) VAR Y 00 VEEE DY 5 20°
SRECCIEEI RO LWV ORESTMRRED

VKN - SRR Z 04

[Tl
ferl



EHIR T8 B 45 (2005 1)

PERESEHCERL R0 RMERH L R v .2 38K
EVECRISN lsf:: Sea JONN N n SONI I NI B ENN i SN T Ot s o
OB ost2hy ENOBTESRMVS
MR¥ R R 2z HEXZERESH ¢ W ORI,
WPIRE 510° I OHBOEHOER LB 8V I
B EREND I D SRECEUIELReH NN N
NN QEIK L 4 o RERR LB 0° 488
407 EREN O S SERLSW IV O SRR DNV S 0
SRIUDRHEE O LAUBCRIV O NHECHER V10
D AR MR OEREE VEE S LR
ER<T RUCLBREKEC SIREVEELFE O o
SN DN H AL UR P <SRV KU-2I0-P QY
B 500 PR WM odHRREEREL B O0R
H5Q0 VRANQULWRALMEE I D X Nl
FAoQREK ¢ SELZQ U NI s Q1SRRG KK
REUREVRINEN 0N H A< QipiE" #sXDE
HEE QS L) VWK BRI Q S v LIRS
18 0°
NSRRI O SWBEEEUR OWE RERR
BRIV oKL IR w05 S oo E8K<
MO RV VEL 20° HEXDEERKED T

N &Y QRERFWRILS T KRSV
HGEeWQERUENOW IR0 KK
o

B

m

SOREL 0 5V SR K UXESES
g o

& B
B3
#ou
[(DRTS
Ei
i
)

1

2 i

K 1
W HEE
SAERSHIKI IR QKRR Qe QR O {7 I Y
SO RERITVER O S0 sV QRO 2 E
BN OR D e 2EBRE 00 B ) S O S
% D& R L2 O ESHE-LEID 2SN RS8R
O IR R AV <— AV QE QEin QUi BE
BHHOPEKL 020 VUGBS )OI RQEE
WER PO BRI LS O R RO S ORI
VB 0 2007

N O QEEVWREE LR IV ER8<E KEHERW
Keuo L O QERIEKESEROW 5007 mis.0407
S TSR O mEsENE

%EUTVI.J/DVI»/FA<m:m%38.mncﬁﬁg
o "EEEQ¥E,

EE<LD | REET | RED (EE<0ERP X
VOV OEREEMAERMIE I O %) X UMK
REE O X B RTREAY O LD LR 0 (W QK
ESREH N OWVEEL DS EKEENFISRHE VD04

=y

a

C

96



A ARA T DHEMG

Vv L et a) T LT b

2RIV S 0°
AT D ER A 00 12 2 QB R B - R SHKE X 1BHE
RELEORMN LFR OV EEENIwD o) VBRER
ORS00 KERKEOR | <KD AR CEKD X
BT ORI R0 ) A4S O 20 IIEREE B D
P50t RO NED ZE<UR P OFER DV OH
E (WVONEMEDR ER<UES OVELOS0) W&
a7 TR R 2 L B e KR & T E A a0 1)
WROLUOW S0 EELT | RKEH+ | TEOX
8D X BENR- 0 L HKEE 12 O SV HER UL L1 THIR
RN | KY N ORI 550°
EHELD DA~ NI H LU0 SRR D2
| TIRE K - HE 20BN O Sv-2" HoniFe
O 2507 RSBV OMRIR RN O X B ANG
&%%%i\ﬁﬁﬁﬁu%ﬁé ALERHK L L BRI S
00 EERE (R OXERDHESROPIR N
mwﬁﬁm\tﬁH%MLf S | REEHEKm L mgE
DRV Re ER<DBEHHK LIS UL NEREERES
B PRVEROSN TEERDEVRR Ve, EKP
HAER O LU 50° LU QO SHIRITESK
HOBIAN BIEIHN NN £ QW ORY (L 22T

KERES S R QWE R0 S O 07

EUMGeER) PIELIND
REQHRIVE wLEERKERY t%% S
MoV SOVRRVS 2850 K LI O WED
énéméb@ti&bfuf%&ﬂ

FEERN 008 A S+ QST VEER O USRI QR
Lttt I OO 2 F%ﬁm(oﬁﬁofbé
HE Hig® FEEXORESREED LHTEDED" X
K N+ RSIBE RS S0V &0 DEFIR OB O
REROZ0 4" EFE<LT I —m—a0Ivhg
SOERRIE S | RMHL (RN YK o PN~ BRI
TRRE) SR URESIY O 0NTRL O S #
0 LI e QAU 5007

HEXDURRBEL O IV ORERE S wQREEL D
SR QERWINE O 507 ER< LIS QR
Mo BRIV S QB OHNEREEE RIE (<
NHRERS2SRS L) VEEOW ST | DR UK
SORKE RSP ERER WO S BMIMKE SKESEES
BREROMRH 0 2 HEK SRR 0 U 0 U R seEREE T 46 O 42°
IDYANL=Ne N T —= 3N (Covington &
Burling) 93— N+~ Nz x—> N\ (Ragan &
Mason) NE®QPREIX DR XELDLE0IDOR



HETTSE T8 & 4 5 (2005 1 4)

HHDOL» Qe Lo vuD” EQifd~m
—XNENFTANT NN DA NN — (Foley &
Grainger) {RAOEHYPLLHF S — VXK LE01]IR
HOOO®=2KDa N KN N2 PN I YD
(Manhasset) S W B~ NA DR F — o NNz oD
(Molloy, Fletcher & Dunne) Q#MRIE-& QXD {48+
—UK NP | RO SVE ER<SIWVQENR
L 50°
XREECAQELEEOLNEWREP— UKL O IO
EHEHRB/UROW R EE<T 1| 7 —m —2HRIES |
RIS L | RHOOO= 2 8040000
e KRR IR O LGERE S — U X LI
RNEBORIE 00 Q VER O 50°

WIS PRI RF —2AXK O+ DRI NKYT
NOEBRELMURE O D RME QEL | HIR= 2 UE
POREXWOER RO I0° | BENI O B
REDRINXTANE R EALSE S VIRRWE
R TERI- O, DR DT R R L ik L T
AVIRRBE D7 < 16 LIBENER 1 I vfflg © L RKDR
PBET WeHnBEKR RERECEREERQ»
SR RRILRe° MR BXERTRZ R R0 Y XK

Ehstk S AT 432 O WK QRIK O W LR 127 TS
HEEARRVEBOW 50R ER<ER P RER S0
Y XEQEQEN MW IR NKER MBS S
POREKEZC» VI BERERMOEH LB L0S2° X
FLEOELRDO LR SEE VRRS L —XK LN S
EEEY XOHERRENSFER WEs K>
NOIRIR QLo VIEHE N FTIERIK S ITHITR MRk
1 O A BRER 0 2 < Q T Ao 0 R R0 b Q bk L2 0K
SHERVOM SN EKIET X BREEEO LK QEE L
QR 000 SRR IR IR TR AV B 4 O 3 /KT R V58007
DRANKRTNEQRENME K0 M | KO0
PR O Q40" TELBIMRI VO WEE QK-
$HROR° SER MRSHKKOVILRDHRV QEHY
AL WOVRENUREW KNP0 RSV D
AR E R LR MERG DOV S QDB & N U0 I
REFRVNPQ EUEZRQ VWL QB TESER
RS WP EEYE O W QE R LR A0 1)
AR 02 (Tr. 635)° &3 E1hw TEE 4% o
(accrue) VKLU QBEEZILMLERE W {04 ein
RO 500 (Tr.684)° XEREHOLBR O LI’
A O LI VRR Q @ R XD BRI R 49 ve I IXKTR

e
(=N



ANIFA T DI

VLI A rexXbR T LT R

RESONEERD EE Sy TREUVEPR R s v
S THENERRREN S ) VORISR RN D
MEELRXEVRONVEROR UL O LUREVEDY D
OIS ) W RET LSS O NS ) Ui
(Tr. 685-686)°
ER<VOWE KD N GEE QR QIR
WD O SO HE L SN BHOLEH IO S
HLRRER L E PO RERMI O SV BIQW S RLSR
$5° WOEEHT W BIREQEFREWRIL 0L
U DREINE LRS00 DR DT 1) QEREEQ 0 LXK
E<A QER 81 O IRy S VRRNZT O W
KEHXMPE R/ RRT BESEHDL RNV
MRS BRI~ ARMHO LV QREEES S &AL
A ASPE D R QIR A @R R4 007 KRS 60 127
NN SREWK S SeIRIN B Rk BOTINE
ProEBEWEERKINECEH VOV BL-RIEES
{5 R0 VWERIEOW S -0 QR R0

= QRSN RIWE D Ik OXERITEWR
RO Rk O WEHIYRERE RS o IEHIE
SOF MNTRPNOE -« <% 2 VRENV R NXxoRE
FERUSBEXOH BT ELXOER<LCHFE Y SBEEHK

FE DT R R LEEH ¢ 305 Q V4 s0°
| REKVERDHKEIU DAN-ANQOW
(N~ e i s N —K
DYoL O BN —X
NTYN e VY KEX

NTYN - V—¢ XEKS | BEEM

SED KERS O QB SQ10D ™ M — e m)
Ha —HE D MR QX ORR P EBEEN O S
QB KD RFRIHER KT 9 »0°

(oA — e Ny a<]

HKERED R SoEEY TR S E R
40" REXTN QDR O S QK- 2 ERCOR
T, VRIS BEQESD N A NN NE QKW
DE GRS RN N A AL ERBERB DR — N
N AN LHBNRERS L O LN S KHENREL2S
040 0 40° BN 0O\ H A W RO UEES IR
ERRP R S EFEWE DT 4 I N SRE
VDS 0% SN ooy H a5 SERN O H
NLREOLZONWELQUIMRD WRULZOY

o
oy



HEEMR T8 E A4S (20061 1)

WRBEREN NI NLQ [ YR OV EEHKUER
ROV QRTIR O L°

PN~ NONHNLNEPOREAR TXEELE
ROV, BIEK O 507 K QR R Ew S
S0 IEREREE A O N N — s NIy H AL
S AWK RWEE 4 0T EREH T 100 VKIEKII S 1
N QEIIH 0410 1) 0 QIR0 5 QEKE R 0
Lo

D007 (RIBHEL Q#E < RO US55 D L 1)
DRA— NN AED TRy a4, Poe0 L
MR KEREVSHERAOURSLONER DR RN
NN Q | EREL R 0L DRIOSEERKY
EEDR A~ NN HNLRDN 0 QHREEImOR OV
INHOEEZELAL S O WRELK LS NOW KEK
BRI 2 WIRKWIEE VS0 ¢ -0 Q%00 Q§4810°
(SR LR A 0 A
DRANRNTAED Ik R I WEERN O H A~
RPNV | RID L SERE MERROR O L° 1
SRELRLRe EHOHR ZRTMUOIBU O I vE
WL A0 R M 8V DO < U S RED
2R O 250°

SHEQER® ) RQURESe’ SEX DNANKRY
MESRIMXDBOHR OME RO RORESMERM
HWEOVOEESR SRS EER O L | R &t
NEL VOV O N LB eFERVENSEREC VS
O ROV DR ) VRO S0 QM
OS] TR KE R BRIV O D OO SRS VP
oM SO QRTHESEE e’

DRANKRTAER ZOMNT N« X1 FKK L
O S WEKQWMIE O LT DN N N v N R QT E
| HR®% 2 QR QEU DU X STE IR o {E R
O ) URENTO W 2820 VNEE) DD 29855048 5°
B0l DQUER~ N A5 O LuE oy
250° DA DO NN N o AN T A D BT & A0
2o {R A O LNOOR- 2 SEES 108 | OOR=
2B W QHELRXER RIE W S 2 ¢ O RE VR
BUIRL— oM Q2018 N 2° KERESERORE
Wi B NOOKRE 2 R AR 07N H &~ 30K
MM AR R W 200 TR 00N H A~ WEKE
RePQUD O S PRS- O 2D N A AT N
H QU H &% 2% — VRRUFOVERE Mo La N
BUo iR DR HSRENOOR -2 | Fivae

100



#NKTA T D

<

Ty A e bu )T LT o Rer

37 4B TN ¥ — Sy S XK HN S 2 b 0 O VI
EOLEREUR OWEZPRQOL0MISN QIR
iﬁf@&é%#@ktbfé%%ﬁ@bfé%ié
ZHusRe° DR 0T
18 NS HERN TN H oA~ DEICE
DNEQHA 2N —Q RN AXREEVOKEKE
NoV $E] IR 2 DRI R Q02 Q A

{]

D~ e Qe ONYy— X&@Hﬁguﬁgpﬁm

SES WAL R D VR O RIEE LHES MER S

B 4D HE 0 QB HE D KIS LR 090 S 48 0°
DR DR TRXKIIK EETEEN Q 2 A 1 5Q 1 v RXET R
Ve~ OVSESRIERLE0 DNEOW HOED
ESEHUEROWV | IIESEN N VERETV R0
BLRe” e Ho | HESIE N O WIHEK QR0
[BEVASE S che

IR 4690 O~ < — 2 RV QRN E B WIRE 0
BERORTHEVH) QERBETRTE SERRER
IO L2 QF4910° DR D8R0 ENMFNE SRS
REEK A 0D Q R MRS © 18 {8 210 Q MM &R I

MR

K80 A g O I ETE 1 {50048 10 B
MOV RESQEEQINE R HWEOQKIWT ST
TWOREUINVY I0{DUHS 2D wU QR R <—
AQHENUQENQEE WD U WVEO QREL -
BIEORY I0R/DU RS QW SEVOVBXERIE

LLRHOL KKK WKE 0L R LB OV QRE UK
LEfr0 s ) 0% €— A8 DR AN NE ROV
RYCHEHE-H QIR W OV 20 QiR My

RGN VAR HeSund St
SRR O *ﬁA:ﬁtén;é$%F®§®%%i\
é&$¢®%2&%$%b%@%%@i§@f@ﬁl5b
KIR—— O WTE SR REEE 8- S 80 MO
/\ﬁﬁn?%l&bf%éﬁk‘ﬁbuﬂt SNt ) AR O 4U°
HSRE EKEW O D0 80 N ER< LY O WIRR
SEET DHNANKYNKR EBOHEVOQNEESH
TR I A VEERKEORB QRS #EEME oW S
L RKILWRE e VAR O L° MINERTER DA
ANRNT AERRK A D NWEP o FHRBIRRY 2L — NN
KUEROWVEKRKQEEESUNQSEREWELIVS |
CEERWHEIRT 300 6 S FEH W K E O QR WEE
O S RVITEE H 560° e DI KNI NI SEQIR

101



W8 %45 (2005: 4)

BER DAEANATNEENHREESHXZRML2VE
EHNE A0 I R OREERERY S 0 +&
£2Q1R0° ER< LB LLIBERBODE N
ANRTNEE#0 L Ik ( QR STOW 50 Q
R DRR O WKERE Q- TR ) QRKE
PRERQORW 210148 I RRIESEBEDEQRE N
U2 RIS K L O WK O EE A0 ) VR TR SN
49 50°

SEDBHL IRREQH NQIEE— R4
| CROPRKERECER KEELUE | 84 0ROUK
MSRHESH! M ¢ QB UK OLKIMOEHERREX
DINvHROCEHENH—BIRKES» VLV OXEN
BP0 VOFEELNERP e, QR0 (MQNNSIE
LW RO DR QUK O B EVER 4 0 S KI & 17
ER<REEPoNHS S IEB Q) ER< UK
USAAITEHRK LN DS R0 I hRBEQIDER |
L0 MR SR E K LR O v QER DI
Bl s@ ) AYeeenee HI O~ 3N 00N H A e O HD O~ T8y
SAVEI 0 1) IR ) 0 8500

<~ QOB ER< LIS LIIREHENER
O WHRENE 2 — 2 WIE Ao 0 o0 E R < L AHEE O Va0 42°

BHEBRSIQERY O S WiEVRNWE KERKESR
MR RO WY SRR HXBEHHSEEN IO
HI 0 2R 01810 £ 00T SSHIH | WD oMM S
B O SV UIIK O 50U D UsR0e° S8R DN
AN ™Y MR REOEE KOS LR O NHORER
MBS WP IR0 R 0 QI O L S EHE L 1w
RO SR O £90) U L HAER D S 10°
OREOWY SER IchREREERES,VLS
EEOEEOLVIAFREXOD N ANAT AER<—A
RO W ERERKE S KR EIT 0 0 R s0RIEED T
10 5T U LP 109 1191007 < O QTN SR
QEE A& O SHTEHK 12 O 2 W BHEIE NIREN L &
DEKEESEEWIEE NS W2 WY SEEY
BRSO 2008 O REPORIB S ER<VOVIE
B0 2 SV QKRR L HPTE O o 0 L VR T 0 LT e 0 Q
Rr0° SEQINIRG B IRUFE T )0 O NERE SERE
HEIWVIA2QN<LOXNT —QEVEITL MVENS S
RO TN N K O LRV O 1 5500
| REKPH+mET
Dok Qe nNF—x

102



A At A T DHE

TrlbyFAreRba) T LT T

(=) EEEERR THE | 1] FRIREH (For-

eign Assistance Act. X" T <t <) SWIEESR | i
FRRKIEREE ) L OVREROS 28R (22 US.C. §
2181-2183)" +) ) MEREB0RER L O St TEREYH Y
E R0 VERIEINR/S N - U N, VBTSN
(Collins and Etra, “Policy, Politics, International Law
and the United States Investment Guaranty Pro-
gram,” Columbia Journal of Transnational Laiw,
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tive Report of Specific Risk Investment Guaranties
issued through June 30, 1965. July 1965)° +) S0’

EEOKESR (I h UEEL 02 QW8 | N
Em e RE L O SWEENOE | REHK | OR=
WD D00 | OKERINOW = 2 REEE
EWR L~ 542 (Collins and Etra, supra, App. C
at p.293)° NS | RKIHED I POELH QERE L
< QRBEAOLEFH R 0o MRORH—R%
DEQHEEE (RTAD <) v | £9FHEE (RY
ARN0) RERWEEHER 1O S pal O KR R0° 1)

S

P

BURIVERUP IR LERY REOE (R
A3 M) UEPOEESMEREIUL wol [ E£Q
L SR U QR Q0° | EERE-RT ES ({v
REFEQ) MR N - N XSREUEH OIS0 S
SRR APVEEREIOMVREORY Z85°
(M) HEHD c<<QEEREIG IV TREHHESE
EQ] VO WHDORG D M QmpagEy <
BEQIEK A OREWER U SO BK e’ EREEIH
HAUOVLS0RINER HOIRORHUECR B L
O 02S VP’ ) IIREON (FAA, § 63501,
22 U.S.C. § 2395(1))° HKERES | VKT | Ok
ROV DORESITEHER T QKERES,IVUR
DS S QMBI OEEN 2 OMESCRMEOERELD
VR L RSCER, »ERUERR eI IEmMOL°
WORIE I OV EFADNNLNAOWELRT WX
= RERIY (American Arbitration Association) &
PRUEOVER02R REQ T OO ¥ THE
0340 R ALE R < QEHR L 0K B IR & DR
B8>SV 8 ENMEHNLE O WERRINET e,
ey VINETEHECEBEIROZ L OLDST RN
(Rec.Ex.)°
() <—~QVCHEKECERKEHLE LR 0B
O IR TRERE QMR w8008k

5]
<
—_



MR8 & 45 (2005 4)

O ATEE R0 00 QENIE ERHER DK
FH O e QECEIH TN E ik 1L 6 0 iE S
HOELH & O HEE N ¢ WEHWRY S L UXD |
RENENm! +Kmy | KRKEHNm] |+OeKE « ¥
EEHKEHOHED QBRI RN, wHiE L
(Rec.Ex.2)° 1) QEM I oniVEHwEOW 2o
X 2RO BMUHRON XD RORE L X o0 THTEN
L, 2R ONLVOHRE /AL VRV OQORMEKRE
LOBEBURLPR O <~ AN REERH IR0
R OREK HECKMRED REMKLZV O WKR
SEE N R QEREIAUE S VRV I0-P 1R O 4 )0
(Tr. 301-307)

(=) TEEEEREWTR 00 0 RIMRBRL S

FRESXERITRE L~ O IR SRMKK L O 2 W EEK v
DRI S AN REERVOER W 2 VEBm O ©Y
VUKD VR e VRBESRR oI O
SRAEHE TN X 2 R L STRN SRR L B0 B Qe ¢ o B
BOLDRMS0&L 5% (AID, Investment Guaranty
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(Baltimore, Johns Hopkins Press), 1956, p.43.;

McNair, General Principles of Law Recognized by

Civilized Nations, British Yearbook of International

Law, Vol. 33, 1957.; Lalive, “Contracts between a

State or a State Agency and a Foreign Company,”
International and Comparative Law, Vol. 13, No.2,
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